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Date: 30" May, 2025

To,

The Secretary

Corporate Relationship Department
BSE Limited

Phiroze Jegeebhoy Towers,

Dalal Street, Mumbai-400 001

Ref. Scrip Code: 522001
ISIN: INE608B01010

SUB: OUTCOME OF THE MEETING OF BOARD OF DIRECTORS HELD ON FRIDAY,
MAY 30™, 2025

Dear Sir/Madam,

With reference to the captioned subject, pursuant to the Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, please find attached herewith Outcome of the
meeting of Board of Directors of the Company held today i.e. Friday, May 30", 2025.

Kindly take the same on your record.
Thanking Y ou

For Cranex Limited

Heena Sharma
Company Secretary and Compliance Officer
M ember ship No.: A65512
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Date: 30" May, 2025

To,

The Secretary

Corpor ate Relationship Department
BSE Limited

Phiroze Jegjeebhoy Towers,

Dalal Street, Mumbai-400 001

Ref. Scrip Code: 522001
ISIN: INE608B01010

Dear Sir/Madam,

Sub: Outcome of Board Meeting under Regulation 30 of the SEBI (Listing Obligations and Disclosur e
Requirements) Regulations, 2015 (“Listing Regulations”).

Ref: Board meeting intimation dated May 23'%, 2025

This is to inform that the Board of Directors of Cranex Limited (“the Company™) at its meeting held today
i.e, Friday, May 30™, 2025, has inter-alia, approved:

a) The Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31% March,
2025, pursuant to Regulation 33 (3) of Listing Regulations. The said results in the prescribed format
along with Independent Auditors’ Report are enclosed herewith.

b) The Independent Auditors’ Report on the Audited Financial Results of the Company (Standalone and
Consolidated) for the financial year ended on 31% March, 2025 and Statement on Impact of Audit
Qualifications (for audit report with modified opinion) submitted along-with Annual Audited Financial
Results are enclosed herewith.

The meeting of Board of directors was commenced at 3:00 P.M. and concluded at 06:15 P.M. Also note that
the aforesaid information will be available on our website www.cranexltd.com.

Kindly take the same on record and acknowledge the receipt.

Thanking you.
Y ours faithfully,
For Cranex Limited

Heena Sharma
Company Secretary and Compliance Officer
Membership No.: A65512

Encl: as above
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Chartered Accountants
B-11, Sector-2 Noida (UP}201201
INDIA Ph.: 01204522870, Mob.: 9810052850, 9810186101

E-mall: audit@cavrb com, cavrbansals@gmail com
Website: www cavrb com

@ V.R. BANSAL & ASSOCIATES

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant 1o the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements)Regulations, 2015, as amended

To
Board of Directors of
Cranex Limited

Report on the Standalone Finuncial Results

Qualified Opinion

We have sudited the accompanying statement of quarterly and vear to date standalone financial
results of Cranex Limited (“the Company”) for the quarter ended March 31, 2025 ("Statement™),
attached herewith, being submitted by the Company pursuant 10 the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regularions™)

In our opimion and 1o the best of our information and according to the explanation given to us, the
statement. subject 10 our observitions in the basis for qualified opinion paragraph:

. s presented in accordance with the requirement of the Listing Regulations in this regard; and,

IL  gives true and fair view in conformity with the applicable accounting standards and other
sccounting Principles Generally Accepted in India, of the net profit and other comprehensive
income and other financial miormation of the Company for the quarter ended March 31, 2025
and of the ner profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2025.

Basis for Qualified Opinion

a) Property, Plant and Equipment (PPE) register has not been produced before us for
verification. Depreciation of Property, Plant and Equipment has been provided on the basis
of figures as certified by the management,

b) Balances under Trade Rececivables and Trade Payables, loans and advances given by the
Company and parties from whom unsecured loans have been taken are subject to
confirmations and adjustments, if any.

¢) The Financial Assets and Liabilities ~ Trade Receivables and long term borrowings taken
from IFE Cranex Elevators and Escalators India Private Limited have not been measured at
fair value as required by Ind AS-109 “Financial Instruments”™. Impairment provisions and fair
value measurements have not been measured in accordance with Expected Credit Loss (ECL)
method as per Ind AS-109,

d) Inventory register has not been produced before us for verification by the Parent Company.
Inventory value has been provided on the basis of fi

We conducted our audit in accordance with the Standards ;
143(10) of the Companies Act 2013, as amended (*“The/A

H.0..: A-69, Vijay Block, Laxmi Nagar, Delhi-110092eTel.:22016191,22433950



Standards are further described in the “Auditor's Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
code of Ethics issued by The Institute of Chartered Accountants of India together with the cthical
requirements that are relevant 1o our audit of the financial statement under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and sppropriate to provide a basis for our qualified opinion on the statement.

Management's Responsibilities for the standalone Financial Results

['he Statement has been prepared on the basis of standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income / loss of the company and
other financial information in sccordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thercunder another accounting principles
gencrally accepted in India and in compliance with Regulation 33 of the listing Regulations. The
respoasibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the asset of the company and for preventing and detecting
frauds and other irregularities: selection and applications of appropriate accounting policies | making
Judgments and estimates that are reasonable and prodent | and the design ., implementation and
maintenance of adequate intemal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records , relevant to the preparation and presentation of
the Statement that gives true and fair view and are free from material misstatement , whether due to
traud or error.

In preparing the Statement. the Board of Directors are responsible for assessing the Company's ability
te continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or 1o cease operations, or has ne realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of Standalone Financial Results

Our objectives are 1o obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable Assurance is a high level of assurance but is not & guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can #rise from fraud or error and are considered material if, individual or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of Statements,

As a part of the audit in accordance with the SAs, we exercise professional judgment and maintain the
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement whether due o fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis of our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error as fraud main involved collusion, forgery, intentional omissions misrepresentations, or
the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are uppropriate in the circumstances, Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company as adequate internal
financial controls with reference to financial in place and the operating

effectiveness of such controls. “o"‘\' 5 Asé‘o
-




¢ Evaluste the appropriateness of accounting policies used and the reasonablencss of
accounting estimate and related disclosure made by the Board of Directors.

¢ Conclude on the appropristeness of the Board of Directors’ use of the going concemn basis of
accounting and based on the andit evidence obtained. whether a material uncertainty exists
refated to events or conditions that may cast significant doubt on the Company's ability to
continue as & going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report fo the refated disclosures in the financial
results or, if such disclosure are inadequate, to modify our opinion. Our conclusions are
based on the sudit evidence obtained up to the date of our auditor’'s report, However, future
events or conditions may cause the Company to cease 10 continue as a going concem,

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with the governance regarding, among other matters, the
planned scope and the timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirement regarding Independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Qualified conclusion

1. Based on our review conducted as above, except for the possible effects of matter stated in “basis
of Qualified Opinion™ above, nothing has come 10 our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, as amended, read with the relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed. or that it contains any material misstatement.

Other Matters

The Statement includes the results for the quarter ended March 31, 2025 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2025 and
the published unaudited year-to-date figures up to third quarter of the current financial year,
which were subjected to limited review by us, as required under the Listing Regulations,

For V.R. Bansal & Associates
Chartered Accountants
Firm Rggistmion No.:016534N

Place: Noida
Date; 30/05/2025

UBIN: 5093591 BMKL BD#53p
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Notes on standalane financial statements

: e above fimancial resalts of Cranex Lamsted (‘the Campany ‘) have besn prepared in accordance with the Indian Accounting
Standards (Ind AS}— 34 “Interim Financial Reporting” as prescribed under Section 133 of the Companies Act.2013 read with Rule 3
of the Coenpanies (Indian Accounting Seandards) Rules,2015 and the Companics (Indian Accounting Standerds) Rules, 2016.

1 Ihe Company's primary segmen is reflected based oo principal business activities carried om by the Company. As per the IND AS 108
* Operuting Segments™, 28 notified under the Companses (Indian Accounting Standards) Rales, 2015, the Company opersies In ane
reportahle business segment i.c. manulscturing of EOT cranes and installation of escalasors i and is peimarly operating in India and
hence considerad &8 o single geographical segment.

3 . During the yese, the Company had allotied 27,80,000 fully Coovertible Warrants a1 an issue price of 102/~ per warrant, on prefrential
hasss to prometers and with an option (o convert the same into equal ramber of eguity shares at & peice of Rs. 102/« per warrant,
inchuding premiven of Rs. 92/- per share an fuce value of Rs. 10/« per share, within & period of 18 months from the date of aliotment of
warraws £ October 25, 2024

b. Turther durmg the vear, the company had already received an upfront payment of Rs. 7,08.90.000, 25% |.c Rs. Per warmant, st the tine
of subscription of the wirrants. [rom the allotess. As per serms of warrnnt hobders shall deposit the remaining partion of 75% (e Rs.
76,50 per warrant for cotversson of wamant mio eguity shire

¢ Daring the quanier, ended 115 March 2025, the Campany has converied 3,70,000 Warrants into equal number of equity shares of Rs
111/~ ench ot an issae price of Ra 102/~ per eguity share.

o For the purpose ol calculution of diluted EPS, effect has been given of the above conversion of warrants, into equity shares.

4 The figuees of the fast quarter are the halancing figares between audites figures in respect of’ the flull financial yoar uplo march
March 31, 2025 and the unaudited published yesr-to-date figures up to December 31, 2024 being the dsie of the end of the third
quarter of the finmcial year which are subjected to limited review,

N

The sudired standalone financial results of the Company for the quarter ended 3151, March 2025 have been reviewed by the Audit
committee and 2pproved by 1he Boand of Directars at its meeting held on 30th, May 2025. The Statuioey auditors have expressed &
modified coinson om these standalone finmncial resalts

o Corresponding figures of prevoivs verr /guarens has been re-grougped’ re-cheasified wherever necessary.

FOR CRANEX LIMITED

Judr

Place: Sahibabad Whole tsme Derector
Dute:- 30052025 Din: 95108509
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Chartered Accountanis

B-11, Secior-2, Noida (UP)201301

INDIA Ph.: 0120-4522970, Mob.: 8810052850, 8810188101
E-mail; audit@cavrb. com, cavrbansals@gmail com

Website: www cavrb com

@_ V.R. BANSAL & ASSOCIATES

N AUDITOR'S REP

Tao

The Members of

CRANEX LIMITED

3T, Industrial Area, Site - |V,
Sahibabad, Ghaziahad,

Littar Pradesh - 201010

Report on the Consolidated Ind AS Financial Statements
Crualified Opinion

We have audited the sccompanving consolidated Ind AS financial statements of CRANEX LIMITED
{"The Parent™), and its associate Company(the Parent Company and its associate are together referred
10 5 “the group™ywhich comprise the consolidated Balance Sheet as at March 31, 2025 the consolidated
Statement of Profit and Loss {including other comprehensive income), the consolidated Statement of
Cash Flows, and the consclidated Statement of Changes in Equity for the vear then ended, and a
summary of significant sccounting policies and other explanatory information (hereinafter referred 1o as
the consolideted Ind AS Financial Statements).

In our opinion and to the best of our information and according o the explanation given o us, except
for the effects of the matter described in the basis of Qualified Opinion section of our report, the
aforesaid consolidated Ind AS financial statements, give the information required by the Companies
Act, 2013 in the manner 50 required and give a true and fair view in conformity with the accounting
principles penerally accepted in India, of the state of affairs of the Company as at March
31,2025 consolidated net profit and total comprehensive income, consolidated changes in equity and its
consolidated cash flows for the vear ended on that date.

Basis for OQualified Opinion

&) The Parent Company hes produced a Joint Venture agreement which it has entered into with
M/s Shree Construction on 23092021, whereby the parties have entered into a Joint Venture
agreement and a Joint Venture entity pamely Mis Shree-Cranex {(JV) has been formed .
However, the parent company has not applied Equity method of accounting in respect of the
investment in the Jomt Venture and hence not complied with the provisions of Ind AS 28
{Investment in Associstes and loint Ventures) with respect to accounting Joint Ventures in
consolidated financial statements.

k) Property. Plant and Equipment (PPE) registered has not been produced before us for the
verification. Depreciation of Property, Plant and Equipment has been provided on the basis of
figures as certified by the menagement

c) Balances under Trade Receivables and Trade
Company and parties from whom unsecured log
and adjustments, if any.

pgns and advances given by the
afen are subject to confirmations

i
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d} The Financial Assets and Liabilities — Trade Receivables and long term borrowings taken from
IFE Cranex Elevators and Escalutors India Private Limited have not been measured at fair value
gs requimed by Ind AS-109 “Financial Instruments” Impaimment provizions and fair valoes
measurements have nod been measured in accondance with Expected Credit Loss (ECL ) mathod &
pert B A 5= 110

el Inventory register his nol been produced before us for verification by the Parent Company,
Inventory value has been provided on the basis of figures az certified by the management.

We conducted our audit in sccordance with the Standards on Auditing {5As) specified under section
143010} of the Companies Act 2003, as amended (“The Act™). Our responsibilities under those
Standards are further described n the “Aunditor's Responsibilities for the Audit of the Consolidated
Financial Results" section of ourreport. We are independent of the Company in accordance with the
‘Code of Ethics’ issued by The Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to cur audit of the financial statement under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate 1o provide a basis for our qualified opinion on the statement.

Managemeni's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Company's Board of Directors are responsible for the preparation of the statement that give a true and
fir view of the net profit and other comprehensive income/loss and other financial information of the
Group in accordance with the applicable accounting standards prescribed under section 133 of the Act
read with relevant rules issued there under and other accounting principles gencrally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies incleded in the Group are responsible for maintenance of adequate accounting
records in accardance with the provision of the

Act for safeguarding of the assets of the Group and for preventing and detecting frouds and other
irregularities: selection and application of appropriste accounting policies; making judgments and
estimates that are ressonable and prudent; and the design, implementation and maintenance of
adequate internal financial confrols; that were operating effectively for ensuring for ensuring the
aocuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give o true and fair view and are free from material misstatement, whether doe to
fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Company, as aforesaid. In preparing the statements, the respective board of Directors of the
companies incleded in the Group are responsible for assessing the ability of the Group to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or 1o
cease operations, of has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group,

Auditor’'s Responsibility for the Andit of the Consolidated Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an awdit
conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can anse from fraed or error and are material if, individually or in the




dggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basps of the stilemenis

As part of an audit in accordance with SAs. we exercise professional judgmient and mainain
professional scepticism throughout the audit. We also

* ldentify and assess the rsks of meterial misststement of the statements, whether due o fraod
ar emor, design and perform sudit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate 1o provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for ane resulting from
error, as fraud may mvolve collusion, forgery. intentional omissions, misrepresentations, or the
override of imemal control.

® Obtain an understanding of intemal control relevant to the asdit in order (o desipn audit
procedures that are appropriate in the circumstances. Under section 123(3X1} of the Act. we are
also responsible for expressing our opinion on whether the Group has adequate internal
financial controls with reference o financial ststements in place and the operating
effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosires made by the Board of Directors,

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 1o events or conditions that may cast significant doubt on the ability of the Group 1o
comtinee &5 & going concer. 1f we conclude that 8 material uncertuinty exists, we are required
tr draw attention in our anditor’s report 1o the related disclosures in the statements or, if such
disclosures are inadequate, to modify our opinion, Our conclusions sre based on the audit
evidence obtained up 1o the date of our suditor’s reporl. However, future events or conditions
may cause the Group 10 cease 10 continue as a going concern.

*  Evaluate the overall presentation, structure and comtent of the statements, including the
disclosures, and whether the statements represent the underlying transactions and events in a
manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial resulis/financial
mformation of the entities within the Group of which we are the independent avditors, 1o
express an opinion on the Statement, We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the Statement
of which we are the independent auditors. For the other entities included in the Statement,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion,

Materiality is the magnitude of misstatements in the consolidated Ind AS financial statements tha,
ndividually or in aggregate, makes it probable that the economic decisions of & reasonably
knowledgeable user of the Ind AS financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i} planning the scope of our audit work and in evaluating the
results of our work; and (i} to evaluate the effect of any identified misstatements in the Ind AS
financial statements.

We communicate with those charged with govemance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant agdi
deficiencies in internal control that we identify during o
governance with a statement that we have complied/s

plso provide those charged with
sthical requirements regarding
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independence, and to communicate with them all relationships and ather matters that may reascnably be
thought to bear on our independence, and where applicable, related safeguards,

We also performed procedures in sccordance with the Circular No. CIR/CFDVCMD1/44/2019 aced
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (B) of the
Listing Regulations, 1o the extent applicahle

Oualified conclusion

L. Based on our review conducted as above, except for the possible effects of matter stated in “basis of
Qualified Opinion™ above, nothing has come 1o our stiention that causes us w believe that the
Accompanying Statement. prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standared (*Ind AS") specified under Section 133 of the
Companies Act, 2013, as smended, read with the rebevant rules issued thereunder and other sceounting
principles generally accerally accepted in India, has not disciosed the information required to be
disclosed in terms of Listing Regulations, ncluding the manner in which it is to be disclosed, or that it
contains any material misstatement.

Other Matters

£, () The consolidated financial resulis include the financial information of an associate which has heen
audited by their auditors, whose financial information reflect total net loss after tax of Rs. 0.001 Lakhs
for the year ended March 314, 2025, as considered in the consolidated audit financial results.

(b) The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unsudited year-to-date figures up to third quarter of the current financial year, which were subjected to
limited review by us, as required under the Listing Regulations.

For V.R.Bansal & Associates
{ ol Accountants
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The above Comsalidmed finanse resules of Crames Linasd {the Compemy ') heve beeon. prepered in aocordancy with e indian
Agcoamiing Sumigede (ind A% — 34 “fnienm Finsscial Reponing”™ & peesenbed under Sectinn (33 of the Companies Act, 2013 read
with Fuie 3 oof e Compesses (indan Acommemg Stesdards| Bobes 20105 and the Compassos (Endian Accounting Siemdards |
Rules, X 1#

The Perent Company's prinary segment 5 reflemed based on prinopesd basines sctrvites camied on by tee Company. As per the IND
A% 10 * Upenating Sepments’ . & sotified under the Companies (indian Accounimg Standards) Rules, 2015, the Company operstes m
o2 Teporiahle bosmess sepmend @ e manuiscnneg of FOFT cranes s insml lmion of escalaiors mosed 18 prnmarty operaimg @ Indsa and
fenoe convidered = w single geographice ssgmeni

Tharmyg the year, the Parost Commaey fud alioted 37,8000 fully Cosveriibe Warrants s am issue price of |02 per wermnd, o
grefientinl busis to promsiess and woth an ogrios & coiven The seme ino equil nimder oF agpury shires gl d price of Ba TL- per

warmml, wcimdmp premaum of B2 92 pur share on face vadue of Ba. 100 per share, within o peniod of 18 monshs. from the dabe of
illotmsenl of waranis 1@ Ceiober 25 20024

Further dunng e year, the comnpammy had slready feceived an updrom pavanesg of Ke 708 80,000, 25% (e Ky, Per v, o 1he nime
of subscripbion af the warmangs, froem the sliotices. As por sermns of wisrant holders shall depasin the remaining portaon of 5% 16 ®a.
T80 per warrsid Tow comvirsacm o warrnm s aguity shine.

Clurmg the quarter, ended 1 it March 325, the Comgany e convered 3 T00H Warrsnas inbo cgusl neenher of equity thares of s
N cach o i hsue price of B 020 per squity shish.

For the purpose of cadcalasion of dihned EP%, effect has beem grven of the sbeve comversion of wartangs, inte equiry shars

The figures of the last quaries aro che balancing figures bevaeen owdites figurss m respect ol the full finencinl year upio march
Pdarch 31, J02% and the unssdited pubdsshed vear-to-date figees up o December 31, 2024, being the date of the end of the thind
guarser of the Nnesaal yeir whach arc sebieded 1o Bmiked renew.

The swlsed Comsolidined firancial resslis ol he Company for the gearter endod 3 151, bMarch H125 have Beon meviewed by the Al

eammmiides and approvsd by the Beond of Directors of its meeting hold an Sk, Sday 20235 The Stabstory auditors hnve expresed o
midified opiesion an these sandaione fimincinl ressiis

Coamesponding Agunes of prevains vear Squaners his been re-prouped’ pe-clissified wherever necessnny

FORCREANEX LIMITED
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[, 8L T Perleulars [ Andited Figures Adljusted Figures
Mo, | {as reported before | (awdited figures
ad]justing far mifter pijusting for
. gunlificationg) qunlifieations )
i Tormower /| Tl neome 2196,38 51063
2| Toml Expenditirs = 1 301,72 501 71
[F | Met Profav (Lrss - S [ o 1946+
4 | Enmings Per Siace a2l 131
5 | TomlAmes Shd4 08 e
& | Total Liabifities 1230.72 I3
7| Bet Worth 241932 2210.2
H el Priafit before O] 15464 R NS
q ﬂdmﬁmmh;tmm Iz [ﬂ.ﬂ.:l (073
W | Mt Prafi aftes (I 153 TEE

i Aodin Chaaliflentivn 1ruﬁ “wulie 1 ||nl-|ﬁl.'l.l:iu.ri._§.|-:pn rulely)l

8, Dtais ol Audit Cealification:

i The Parent Compugy las produced a Joim Venire agresmant which it has entered ime
with Mis Sliroe Comstroction on 2302021, wherchy the parties have ewtered into g Junt
Yenture agreement and o Joid Verture entity nemely. M/s Shree-Cranex (JY) las been
formed . However the parent company has not applied Equity ethod o sccounting in
rispect of the investnent in the Joint Yenture and hence not complied with the provisions
of fnd AS 28 (Investment in Associates snd Joint Yentures) with respect to accounting
Jaint Ventures i conaolidated Mnnnckal statements,

i, Property, PPl and Pauipment (PPE) register has pot beon produced hefose us. for
verification  [epecointion of Property; Plast and Equipment has been provided on the
hasls of fimures a2 certified by the manngement.

il Balaees under Trade Receivables and Trade Payobles, loatis and ndvances given by the
Company aml parties from whom nnsecured loans have been tnken are subject o
confirmations-and adjuskments, £y,

v, The Finnnoml Assets and Linhilities — Trade Receivables and loag torm barrowings tuken
froms IFE Cranes Elevators and Escalators India Private Limited have not hesn measured
at fair value os regquired by Ind AS-109 “Financial Instruments™, Impairment provisions
and Fir value wmeasurements have not been measured in accordance with Expected Credit




Lass (ECI.) method as per [nd AS-109.

V. Ipventory repister has not boen produced before us for verification by the parent
gompany, Inventory value has been provided on the hasis of figures as certified by the
imankgoment.

c.Freqoeney of qunlification:
Tt qualification mention=d nheve in 1 (ah{i} to (v} s repetitive

1, For Audil QualiBicationgs) where the impaet s quantified by the nuditar, Management's Views.
A per atteched srexnre 1

e. For Audit Quofification(s) where the impact is not quantified by the auditor:
() Management's estimntion an the impact of audie qualification: A4 per pnncked onnexore |

{1} 1T management 14 unable tn extimate the impact, reasons for the same: N4,

{1y Awditors' Comments oo (i) or (i) abeve: NA

1l

Signatirics

O Piyush Agrawnl, {Managing Directar)

7 Chadtsnyva Agrawal, (CFCH

[ Shitpe Chopra, 4 Audit Commmtes Chosman

[ Ragan Bansal, (Sarutory Anditor)

Pince: Chaziabaxd
Erave: 30005, 200 5
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kamesure |

Awdit QualiBieation (each andsi | For Awdit Qualification(s) where the | For Audit Qualification(s) where the
quulificatinn separnteh: impaect is queantified by the suditor, | impact i not quantified by the
Annapement's Yiews: auditor

iiThe ‘Pares Company  hos
produced &  Joim  Vemuee
agreement which it bas entered

into with My Shiree
Construction  on 23/0973071,
wherehy the parties  hove

cnicred i & Joimt Wiemiee
agrewimen] and a4 Jonl Veirhire
entity namely M Shree-Craney
(%) hus  been  formed
However the parent company
has mot wpplied Equity method
of accounting. in respect ol the
inwestment in the Juind Venbire |
nnid hence mot-complicd with the |
provisions  af Ind AN 2R
(lovestment m o Associstes a|u!|
Saini Ventures) with respect io
pecounting Joim  Vemturcs. in
consolidened: financel |
sMnlemenis:

(kik Fmpm't_'.r, Flant and |it;uip.rr||:||.| |
(PPE} register has not been
progiuced  bafore. us for
vezification. Deprecistion of
Property, Plant and Equipment
hns been prowided on the basis
of figures a5 certificd by the
MENEEOTRET,

There will be a very insignificant
impact on the Company from the
finangial results from MS Shroc
Crmex (JV )
Further, financinl  clogihg  and
financial data of M's Shree Crunex
(1V) are nod finalized, as they ard
required - to do =0 only by 30
September 2025,

Henee, it was mod considered,

The Company has. calculated the |
Deprecintion  Ngures  as per
applicable rules,

The  detailed  register 5 under
preparation.

fin}  Bulences  under
Hecervables and lende
Payahles, loans and sdvonces
given by the Compony nod
phrties from whomn unsecured
lwine  hava boen taken o
subject th conlirmatiing wnd
adjiestments, if ony

Tesiche |

Meated and conficmed

(v} The Finncinl Assers and
Lintiliies - Irade
Receivables and long  term
horrowings taken from IFE

T’rre_Empuuy does not expect any
change in the long term borrowings
tnken from IFE Cronex Elevators
ard  Fscalaters Incin  Privete




Cranex Elevators and
Escalntors  India  Privaic
Limited have oot heen
measired &b fir wvalue 8=
required by Ind AS109
“Fmanainl [ngtriments’”,
Impairment  provisions e
fair. walisg measurements have
pot  besm  memuired  in
nccordance  with  Expected
Credit Loss (ECL) method as
per Ind AS-109.

Lirmted.
There is no Expected Credil Los
(ECL].

(v} Inveatory register has not heen
before  ws  Tor

verifieation by the parent

mrw. Inventory value has
on the basis of

figqn_a s certified by the
| mahagement.

Mored and confirmed

| Signatorkes
| Pivash Agrwal, {Monepmong
Directat)

17 Chautamyn Agrawal, (CF0)

£ Shitlpy Chapea, {Audit Committes
{Chakrmnn)

7 Rajon Buryeal, (Statutory Ausdatar

Place: Ghinzaabad

[ Duie, 30.05.2025




